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GOVERNOR’S OFFICE OF ENERGY

THIS AGREEMENT is niade ofi April 20,2017, by the Deputy Direciof of the Governor’s, Qffice of Energy (Deputy Director) and
Brady Power Patricrs (Ownm) as a vesult oF thic determination by thie Deputy Director that QWrier’s project, a§ deseribed hersin,
mests the eriteria sef out in Nevada Revised Statores (NRS) 701A.200 through NRS 701A.390 such that Ownet. is entitled to the
benefit of pamal. abatemelit of its sales gnd sé taxis and property taxes according to the follewing terms and conditions.

1, Approved Profect. This Agreement is Intended only and solely to allow partial dbatemerit of the sales and use taxes and/or property
taxes ypon Owner’s Brady Geotfiermal Facility (I acility) according fo the representations made in Owner’s Application Filing No. (AFN)
17-0106G (Apphcatmn) filed Jenuaty 4, 2017; the Findings of Fact; Gonclusions of Law, ahd Ordér (Order) issued by the Deputy Dirsctor

on April 28, 2017 regarding AFN 17-0106G, resultant from. a public fiearing held by the DcputyDncctor on April 28, 2017.

2. Approved Pariial Tax Abatements.

@
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Sales and Use Tax Abateinent, Between April 20, 2017 and Apfil 20, 2020, ady qualified purclipser of goods ard
equipment-for Facilify shell not be required to pay sales and use taxes abated pursusnt o Order dated April 28, 2017.
Howaver, any qualified purchsser of goods and services is required to pay all unabated.sales and yse taxes Jmposed in this

“stafe &t the statutory vite in adcordanse vith NRS Chapter 374,

Propérty Tax Abatemenf, The ahatement of property taxes imposed pursuant to MRS ghapter 361 shall be equal to. 55
peicent of the taxes on rekt and persondl property payible by Owher tn fhe Facility éach year, This ahatement shiall

commence April 20, 2047 and shall ternminate on April 20, 2037,

3. Terrds and Conditions of Pariial Tax Abatements. Thé follovwing tertns and eonditions. govern the parfial tax abatements
granted pursuant to this Agreeihent:
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Complirnce wrfh Law and Application, OQwner shall comply with sll applicable Nevada, federal, and local laws refated
to the condtriicton end opérdtion of the Fagility, including buf nat limited o NES chaptcr 701A end Neyada
Administrative Code (NAG) dhapter 701A. Owner shall also substaniively honer all commitiments and tepleseiftationy
made in the docutnéhts submitisd t the Deputy Director that formed the basis upon which theDeputy Dircetor granted the
abaterdents wifh the ackingwledgeinent that soiné of the iterny containgd therein Were Sstimatéd #nd thit in no éasé Wil thé
Owmer’s actual performance fail to meet the statutory or rcgulatoxy ceiteria upon which, the Depuly Birector grantgd the:

approval Of the Application,

List of Coitractor's, Subdoitractors, and Other Entities. For the term of flie abatement of sales and use faxes, where
applicable, Owner shall maimtain an acourate did cutrent list with the Depity Diveotor of 4l cofitractors, sibeonteactirs,

and other eniitics that will be pumhasmg goods and cquipment for the construction of the Facility, Contraétdrs,

Subcafiiraciors, ang other ﬁnhtles not inclufled on the list submiited to the: Deputy Diraefor are.mot gniitled to claim or
féceive the abatcmf:nt’hcl 'ein: Owher acImowIedges thiit it fay bie held respongibleand mmy be Ifable for repavinént of any
abated taxes resullmg from the dpraper exerolse of the abatemerits allowed frerein by Owwier, its Contractor or
subcofifractors, or any offier person or snity that Owner authorizes or allows to make use, of the abaterasats herein. Tn any
detih sgekidg repayment of apy abated taxes, the Owrier will dlfo bé responsible for the paymént of the fees and cosfs,
mclud‘mg uttorney’s fees, inqurtéd by the Director-ox Dcputy Director in seekmg the repayment of the abiated faxes,

]Z.ffechveness of Abatement and Achual Texes Assessed, The aclral taxes assessed will he detérthinad thiough thé
Prodessed established by epplicgble tax laws and regrlations, and the pertial abatements WIH be apphﬂd to thetaves actl.la]ly
Hssessed. Tt Thay bé that the. actual taes dssesied thidughoit the. abatemient tor éif miay vary from the esfimates
contained in the Order in this matter arid the deeuments and evidence on which it Was based. ThisAgream@ntshall yEmain

in Tl foree and efféct rcga,ldicss of whether: any such vayiangces faver or disfavor fhie Owmer.
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(@) Annial Reports. Throughout the abatement tetms graited by this Apreément, Owner shall file with the Director or
Diepuly Director of the Governor's Office of Energy (GOE) an annual report 6n a form provided by the.Director oi Deputy
Director. The annual report form may chanpe from. year to yeat in the diseretion of the Director or Deputy Direstor. The
fifét annual feport shall be gubmitted by the Ownet on or before April 20, 2018 and on or before every April 20 tharoafter
until the gbalements expires. The Owner shall produce with the aninral report such documénts and data as are required by
the Director ar Depuly Director, to ensure Owner's vompliance-with this Agreement,

{e) Cooperation With the Director, the Depufy Director, the Depariment of Taxation, and any other agencies authorized
hy Nevada law. The Director, employess ar agents of the Ditettor, employees or agents: of the Departmeit of Taxatiof,
and any other persons or agencies aithorized by Nevada law may inspect the site of the Facﬂﬂy at any time when the
Facility js nnder construcfion op operating with or witheut giving Owner prior notice: Owner shall cooperate with all
rétjuests for docyments, dath, of terviews, which may inelude providing such informativn as is requested by the
Department of Thxation to assist it in making determinafions regirding the cowrect application of the partial dbalements
granted herein. Owner shall allow aecess to the site.of the Facility or any of its compenenfs, buildings, or other facilities,
but any pesons participating in snch ihdpeotions shall comply with all of Owner's safety and security policies applicablé to
visitors of the Pacility. Aﬂy Tack of cooperation by Owner may be deemed a failure of contipliance with this Apreemicnt and
may-result in the suspension or revogation of the tag abaterpents in accordance with the terms of Patagraph 3 below.

(f) Tncorporation of Documents. The Fmdmgs of Fact, Conclugions of Law, and Qrder entered by the Deputy Direcior in
this iratfer, the Application, and all other doctments upon which the Deputy Director rénderéd the determination fo Brant
the abafements herein are fncorporated into this Agreement by this tefirence. Al representations; commitments, and
assuranceg cpplgined therein are part of this Agteement and shall be enforceable hy and through this Agreemsnt,

Severability. If ady portiori of this Agreement is determinéd by a court of competent iutisdiction to be inenforbeable, the

remainder of this Agreement shall remain in fifll forge and effect.

() Applicable Law and Venue. This Agrepment shall be interpreted -and -enforeed aceording to thg laws of the State of
Nevada. Verye for any actior based-upen this Aprecment shall be the Fitst Tudicial istrict Court in and for Carson Gity,

Mevada.

®

4. Issuance of Cerfiffcate, With and by this Agreement, the Owner i3 authorized fo receive from the Dgpartment of Taxation a
ceitificateé anthorizing ihe. dbatemets for sales afid uge taxgs grafted hcrcin

5. Effects of Nen-Compliange. Owner acknowledges thet the: Diregtor or Deputy Director anl the Nevada Depattment of Taxation
have the tight and authority to investigate and airdit Owner's compliancé with the térms of this Agicement. Owner firther:
acknowledges that pursuant to apphcable Taws and regulanﬂns if the Directof or Deputy Director deteimines that-tha fernis and
conditions of this Agteement have been violated, the Director or Tieputy Director may provide Dwnernotice of the determination and
alfow Owner g opporfunify to be héard regarding fhe determipaticn. Afler providing Owner swith natice and an oppofhuinity fo bé
heard, if the Diiector or Deputy Director concliide that the leshis and conditiang of this Agreenient have not been complied with, the
Director or Depuly Dizector may enter an order suspending fhe tax abatements aid requiring Owner to remediafe the: faiture of
‘Compliance, and if Ownér does not do sb, the Dirgelor of Dépiity Ditestor may revokethe fax abaternents and/or furlher requirdthat
the Cwaer repay taxes abated feas coSts, and.attoméey*s foes as ate just, appropnate and necessaty under the efrcnmstances.

G. Assipnment of Agreement If Qwner sells, transfers, or otherwise- assigns geme ar all of ils interssts in the Facilily, the
successor-insifiterést o Owner may not avail itself of tiie benefits of thie ik abdternénts hetein vpless and wntl it has: (a)
Acknowledged in wutmg that it is knowledgeable. of the tems of this Agmmeng (3] Acknowleﬂged -in writing that it interds to be
hound by and will tomply with the terms of this Agveement, and (cj Notified fhe Director or Deputy Director m wriling of its-

acknowledgsmitis v nnder this paragraph byl a form provided by thie Director or De:putyDueator

7. Payment of Fees, The Owner shall pay all fees In aceordance with NAC 701A.850.

{siguzatyres on following page)
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SIGNED THIS 2% DAY OF A% {‘il L2007

Governor’s Qifice of Energy-

MATTHER TUMA, Deputy Director

By signing below, I acknowledge that I am an owner, member, partner, officer, or employes of Owner with signatory authority fo
bind the Owneér to this Agregment, I heréby déctare that all matters contained i this Agreement are irae and complste and that dny
mistepresentation cotained haréin mey bé deemed a causé for fermination of this Agreeinent and the benefits cinfetred hereiri,

n
SIGNED THIS ¥ DAY OF MM_J‘ 201k,

Brady Power Partiaers ‘ _
B@@ Name and Title: &flhﬂrwa‘} ) /p degdcei &Pﬂfd&/ Sl/t'/\J

_~SIGNATURE PRINT NAME AND TITLE
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